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AUDIT RESULTS



AUDIT RESULTS ïUNMODIFIED ñCLEANò OPINION  

8 Independent Auditorôs Report on Basic Financial 
Statements

8 Independent Auditorôs Report on Internal Control 
Over Financial Reporting and on Compliance and 

Other Matters Based on an Audit of the Financial 

Statements Performed in Accordance with 

Government Auditing Standards
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AUDIT SCOPE AND RESULTS

8 Significant Accounting Policies

<The Cityôs significant accounting policies are 
described in Note 1 of the audited financial 

statements. 

8Management Judgments and Accounting 

Estimates

< Pension obligation 

< Self-insured claims and judgments liabilities

< Allowance for doubtful accounts receivable

< Landfill closure and post-closure care liabilities

8 No significant audit adjustments are reportable
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CAFR OVERVIEW AND FINANCIAL 

HIGHLIGHTS



CAFR OVERVIEW

8 Introductory Section (Unaudited)

< Letter of Transmittal

< Certificate of Achievement in Financial Reporting

8 Financial Section

< Independent Auditorôs Report

< Managementôs Discussion and Analysis

< Basic Financial Statements

; Government-Wide Financial Statements 

; Fund Financial Statements

< Notes to Basic Financial Statements

< Required Supplementary Information

< Combining Fund Statement and Schedules

8 Statistical Section (Unaudited)
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REPORTING ENTITY

Audited by BKD

8City of Kerrville

8Discretely Presented 

Component Units

<Economic Improvement 

Corporation

<Kerrville Public Utility 

Board

Audited by Other Auditors

8Joint Venture

<Kerrville-Kerr County 

Airport Board
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GOVERNMENTAL ACTIVITIES ïREVENUES
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Charges for Services, 
$6,491 , 20%

Grants and 
Contributions, 

$2,943 , 9%

Property Taxes, 
$10,769 , 34%

Sales and Use Taxes, 
$6,722 , 21%

Other Taxes, 
$3,025 , 9%

Investment and Misc Income, 
$2,308 , 7%

(IN THOUSANDS)



GOVERNMENTAL ACTIVITIES ïPROGRAM 

EXPENSES BY FUNCTION
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General Government, 
$5,804 , 20%

Public Safety, 
$14,240 , 49%

Cultural and 
Recreation, 
$4,543 , 15%

Public Works, 
$4,002 , 14%

Interest on Long-Term Debt, 
$722 , 2%

(IN THOUSANDS)



BUSINESS-TYPE ACTIVITIES ïCHARGES FOR 

SERVICES
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Water and Sewer, 
$11,885, 93%

Golf Course, 
$864, 7%

(IN THOUSANDS)



BUSINESS-TYPE ACTIVITIES ïPROGRAM 

EXPENSES BY FUNCTION
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Water and Sewer, 
$8,997, 89%

Golf Course, 
$1,090, 11%

(IN THOUSANDS)



PRIMARY GOVERNMENT DEBT PER CAPITA

FiscalYear Total Primary
Government Debt

Population Total Primary 
Government Debt 

per Capita

2017 $       67,252,650 24,292 $ 2,769 

2016 $     72,061,269 24,111 $ 2,989 

2015 $      59,130,126 23,808 $ 2,484 
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